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OASIS CRESCENT PROPERTY FUND
A property fund created under the Oasis Crescent Property Trust Scheme

registered in terms of the Collective Investment Schemes Control Act (Act 45 of 2002) 
having REIT status with the JSE Limited

Share code: OAS
ISIN: ZAE000074332

(“OCPF” or “the Fund”)

CORPORATE INFORMATION



The objective of the Manager is to protect and grow the real wealth of investors by providing sustainable 
growth in Net Asset Value (“NAV”) and delivering a consistent income stream that has potential to 

              
               
              
                

                 
                   

         

Cumulative returns Since 
Inception HY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

 422.9 422.9
  484.7 484.7

158.7 158.7

Annual Returns Since 
Inception HY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

 10.3 2.4
  11.0 -4.1

5.8 7.6

 1,950
2,293

Figures in %
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MANAGER’S REPORT

1. INTRODUCTION

Due to its high-quality tenant base and strong balance sheet, OCPF is well positioned to protect its 
              
               

              
 between the Fund and the other South African (“SA”) listed REITs is that it is the only SA 

REIT that has zero              
     

              
               

               
leverage delivers a more sustainable rate of growth during the normal course of operations but more 

                 
      

Note: The since inception returns are from November 2005

2. MARKET OVERVIEW
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The Fund has focused on building a portfolio with a combination of high quality direct property 
            

                
                

                  
             

As previously advised, the Fund’s The Ridge@Shallcross Shopping Centre in Shallcross, KwaZulu-Natal 
                

fully insured from both a capital and income perspective and the Business Interruption cover is valid 
                   
                 

                 
brand new facility, providing our shoppers with an enhanced shopping experience including the latest 

                
Crescent Property Team has worked hard to deliver a sophisticated and modernized shopping centre 

                  
Phase 1 reopening is targeted for 27 October 2022 with an enhanced tenant mix due to the increased 
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loadshedding on record during 2022, the private sector’s ability to add to national capacity via 
            

corporate balance sheets are in a relatively better position compared to the previous global down 
       

South African REITs continue facing pressure on distributions due to poor capital allocation decisions 
                 

African REITs is also higher than global peers due to the much lower level of the duration of debt 
            

                 
With cash on the balance sheet, the Oasis Crescent Property Fund remains well-positioned for these 

       

3. PORTFOLIO OVERVIEW



4. REVIEW OF RESULTS AND OPERATIONS

4.1 HIGHLIGHTS FOR THE HALF YEAR TO 30 SEPTEMBER 2022.

              

             
       

            
             

Cash and local investment income increased due to higher levels of investment holdings and
  

i in  re un  of e id e ross oppin  en re in ross  u u  i  s 
oo ed on  u   nd suffered si nifi n  d e  r nd ne  f i i  o reopen in  p sed 
ppro  fro   o er  providin  our s oppers i  n en n ed s oppin  e perien e  

in udin  e es  for  of e ers per nd ne  r nd offerin s su  s r ri e nd e 
os ini roup

 ey differentiator in this volatile economic environment is that the Fund has no debt and its 
tenant            
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MANAGER’S REPORT
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4.3 DIRECT PROPERTY PORTFOLIO CHARACTERISTICS
I. GEOGRAPHICAL PROFILE *

6 

MANAGER’S REPORT

* Note: Revenue includes recoveries, business interruption insurance income and excludes leasing
           

          

                 
             

recover to normalised levels following the reopening of The Ridge@Shallcross Shopping Centre on 27 
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The net property income contribution from the retail portfolio will recover to normalised levels following 
              

             
               

               
                  

    

4.2 RESULTS OVERVIEW 



The average industrial rentals increased due to rental escalations and the positive impact of onshoring 
           

II. SEGMENTAL PROFILE

III. VACANCY PROFILE
Vacancy as a % of Total Rentable Area

Vacancy as a % of Total Rental Income

MANAGER’S REPORT
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IV. LEASE EXPIRY PROFILE
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V. TENANT PROFILE **

                  
         in uded in r de   er re  

en n s

                 
   

4.4 INVESTMENT PORTFOLIO CHARACTERISTICS

              
              

               
             

positioned due to its focus on REITs with strong secular demand drivers, strong management 
teams            

                   
    

The Fund invests its liquid reserves in the Oasis Crescent Income Fund which provides 
competitive,          

5. OUTLOOK

The focus remains on excellence in the execution of the property basics which include the 
continuous               

                
                  

               

The Fund and its strategic partner continue to assess logistics and mixed use development opportunities 
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6. ADDITIONAL INFORMATION

Property management 
              

        

Service charge
                

                  
    

  
                  

Shareholding in sis res en  roper  und n ers d  (“OCPFM” or the “Manager”)
         

Changes to the Board
          

Cape Town
25 October 2022
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To the unitholders of Oasis Crescent Property Fund

            
Property Fund contained in the accompanying interim report, which comprise the condensed 

             
consolidated statements of comprehensive income, changes in unitholders’ funds and cash 

          

Directors’ Responsibility for the Condensed Consolidated Interim Financial Statements

The directors of the management company, Oasis Crescent Property Fund Managers Ltd, are 
responsible for the preparation and presentation of these condensed consolidated interim 

           
34 Interim Financial Reporting, the Financial Pronouncements as issued by Financial Reporting 
Standards Council and the requirements of the Collective Investments Schemes Control 
Act, 2002, and for such internal control as the directors determine is necessary to enable the 

            
      

Auditor’s Responsibility

             
           

Review Engagements (ISRE) 2410, Review of Interim Financial Information Performed by the 
               

              
              

            

             
            

inquiries of management and others within the entity, as appropriate, and applying analytical 
     

The procedures performed in a review are substantially less and differ in nature from those 
            

Accordingly, we do not express an audit opinion on these condensed consolidated interim 
 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM 
FINANCIAL STATEMENTS

10
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the 
          

Fund for the six months ended 30 September 2022 are not prepared, in all material respects, 
in accordance with the International Financial Reporting Standard, (IAS) 34 Interim Financial 
Reporting, the Financial Pronouncements as issued by Financial Reporting Standards Council 

          

Nexia SAB&T

Director
Registered Auditor
25 October 2022

   
    

N1 City

OASIS CRESCENT PROPERTY FUND INTERIM REPORT 30 SEPTEMBER 2022

OASIS CRESCENT PROPERTY FUND INTERIM REPORT 30 SEPTEMBER 2022



CONDENSED CONSOLIDATED STATEMENT 
OF FINANCIAL POSITION 
for the 6 months ended 30 September 2022

12

Reviewed 
30 September 

2022

R’000

Reviewed 
30 September 

2021

R’000

Audited 
31 March 

2022

R’000
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ASSETS

Non-current assets 1 345 144         1 388 866         1 444 490         

                                        
   

     
                                                

Current assets 262 817            220 536            311 548            

    
    

       
         

                                       
      
     

                  

Total assets 1 607 961         1 609 402         1 756 038         

UNITHOLDERS' FUNDS AND LIABILITIES

Unitholders' funds 1 515 032         1 563 405         1 617 198         

                                          
    

                                             
                                        

Non-current liabilities 1 438 1 525 1 448

    

Current liabilities 91 491              44 472              137 392            

    

    
 

     
     

Total unitholders' funds and liabilities 1 607 961         1 609 402         1 756 038         



CONDENSED CONSOLIDATED STATEMENT OF PROFIT 
OR LOSS AND OTHER COMPREHENSIVE INCOME
for the 6 months ended 30 September 2022
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Reviewed 
6 months to 

30 September 
2022

R’000

Reviewed 
6 months to 

30 September 
2021

R’000

Audited 
12 months to 

31 March 
2022

R’000
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Income 49 022 50 158 97 050
    
          

     
       

      
   

   

      

Expenses 17 476 24 541 45 110
    

    
   

Net income from rentals and investments 31 546 25 617 51 940

Fair value adjustment to investment properties
including straight-lining of lease income 1 085 1 968 33 604

        
      

Profit for the period before fair value adjustments to 
financial assets and realised gains

32 631 27 585 85 544

Fair value adjustments and realised gains to investments (109 794)           74 542 112 758             
         

   
                           

          
   

 

       

Operating (loss)/profit for the period (77 163)             102 127             198 302             

 

Net (loss)/profit before non-permissible income                 

Net non-permissible income (215) (14) (26)

        
     

Total Comprehensive (loss)/income for the period (77 451)             102 035             198 122             

Basic (loss)/earnings per unit (cents) (117.0) 154.1 298.1
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CONDENSED CONSOLIDATED STATEMENT 
OF COMPREHENSIVE INCOME
for the 6 months ended 30 September 2022

Reviewed 
6 months to 

30 September 
2022

R’000

Reviewed 
6 months to 

30 September 
2021

R’000

Audited 
12 months to 

31 March 
2022

R’000
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Additional information:

Headline earnings and distribution income reconciliation

Basic (loss)/earnings before non-permissible income 
adjustment

(77 236)             102 049 198 148

  
Basic (loss)/earnings after non-permissible income 
adjustment

(76 962)             102 296 198 837

  

Basic (loss)/earnings (77 451)             102 035 198 122
 

       
   

   

Headline (loss)/earnings (78 536)             100 067 164 518
 

         
     

              

          
    

    

       
     

    
        

             

Distributable income excluding non-permissible income 31 193 27 446 56 949
   

Income distributed 31 139 27 561 56 891

Basic (loss)/earnings and diluted (loss)/earnings per unit 
(cents)

(117.0) 154.1 298.1

Headline (loss)/earnings and diluted headline 
(loss)/earnings per unit (cents)

(118.6) 151.1 247.5  

Distribution per unit including non-permissible income 
(cents)

47.9 41.8 86.8

Distribution per unit excluding non-permissible income 
(cents)

47.1 41.4 85.7    

Weighted average units in issue 66 199 653       66 234 656       66 458 748       
Units in issue at the end of the period 66 085 198       66 511 078       66 265 434       

Net asset value per unit (cents) 2 293 2 351  2 440
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CONDENSED CONSOLIDATED STATEMENT 
OF CHANGES IN UNITHOLDER’S FUNDS
for the 6 months ended 30 September 2022
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Capital of 
the Fund

Fair value 
movements 
on financial 

assets 
reserve

Other 
reserves

 Retained 
income  Total 

R'000 R'000 R'000 R'000 R'000
Balance at 31 March 2021 928 804       196 571       319 786       26 609         1 471 770    
Total Comprehensive Income for the period 
ended 30 September 2021 -              -              -              102 035       102 035       

                                                                 
                      

             
                   
                          

Balance at 30 September 2021 945 851       270 390       319 786       27 378         1 563 406    

Total Comprehensive Income for the period 
ended 31 March 2022 -              -              -              96 086         96 086         

                                                                 
                      
                                                 
                     

                                                       
             

                                            
                                 

Balance at 31 March 2022 933 059       308 759       348 100       27 280         1 617 198    
Total Comprehensive Income for the period 
ended 30 September 2022 -              -              -              (77 451)       (77 451)       

                                                                 
                      
                                                 
                     

             
                                                
                                                     

Balance at 30 September 2022 939 537       202 975       348 100       24 420         1 515 032    



OASIS CRESCENT PROPERTY FUND
SUMMARISED CONSOLIDATED STATEMENT OF CASH FLOWS
for the 6 months ended 30 September 2022
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Reviewed 
6 months to 

30 September 
2022

R’000

Reviewed 
6 months to 

30 September 
2021

R’000

Audited 
12 months to 

31 March 
2022

R’000

OASIS CRESCENT PROPERTY FUND INTERIM REPORT 30 SEPTEMBER 2022

OASIS CRESCENT PROPERTY FUND INTERIM REPORT 30 SEPTEMBER 2022

CASH FLOWS FROM OPERATING ACTIVITIES 

Net (loss)/profit for the period (77 451)            102 035            198 122            
 

   
             

       
       

       
      

          
                                       

          
         

       
                  

Net operating cash flow before changes in working capital 34 190              30 242              57 781              

Decrease/(increase) in current assets
                
  
            

(Decrease)/increase in current liabilities
     

               

Cash generated (used in)/from operations (28 176)            24 289              137 931            

   
                                         

      

Net cash (outflow)/inflow from operating activities (39 081)            12 498              115 405            



OASIS CRESCENT PROPERTY FUND 
SUMMARISED CONSOLIDATED STATEMENT OF CASH FLOWS
for the 6 months ended 30 September 2022...continued
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Reviewed 
6 months to 

30 September 
2022

R’000

Reviewed 
6 months to 

30 September 
2021

R’000

Audited 
12 months to 

31 March 
2022

R’000
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CASH FLOWS FROM INVESTING ACTIVITIES

        
          

   
          

    
       

         
      

          
           

   
       
      

      

Net cash (outflow)/inflow from investing activities (51 218) 8 315 17 045

CASH FLOWS FROM FINANCING ACTIVITIES

   
        

       
      

Net cash outflow from financing activities (11 401) (388) (30 631)

NET (DECREASE)/INCREASE IN CASH AND 
CASH EQUIVALENTS (101 699) 20 425 101 819

CASH AND CASH EQUIVALENTS

      

At end of period 3 779 24 085 105 479



OASIS CRESCENT PROPERTY FUND
SEGMENT INFORMATION
for the 6 months ended 30 September 2022
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Retail Offices  Industrial  Investments Corporate Total

                                   
                                           
                                       
                                           

                                          
                                          

                           

                                     
                                 
                                            
                                                

                             

                                         

                                                  
                            

           

                                         
                         

                           

                               
                       

Segment revenue
 

 
     

  

    
 

   
    

Segment expense
 
   

 
  

Segment result
       

     

Net finance income

    
 

 
Net profit/(loss) before straight-line lease 
income and fair value adjustment to  
investment properties

   
        

    
      

      
      

    

Net profit/(loss) after straight-line lease 
income and fair value adjustment to 
investment properties                                     

R '000



OASIS CRESCENT PROPERTY FUND
SEGMENT INFORMATION
for the 6 months ended 30 September 2022
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continued
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Segment assets

 
   

  
 

  

 

   

Segment liabilities
  
 
 

    

     



SEGMENT INFORMATION
for the 6 months ended 30 September 2021
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Retail Offices  Industrial  Investments Corporate Total

     
   
     
    

      
    
      

     
  

      
    
      

      

   
    
  

      
  

    

   
  

Segment revenue
 

 
     

   

    
 

   
    

Segment expense
 
   

 
  

Segment result
       

     

Net finance income

    
 

 
Net profit/(loss) before straight-line lease 
income and fair value adjustment to  
investment properties

   
        

    
      

      
      

    
Net profit/(loss) after straight-line lease 
income and fair value adjustment to 
investment properties           

R '000



SEGMENT INFORMATION
for the 6 months ended 30 September 2021
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continued
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Segment assets
          

       
        

      
       
        

       
        
      
      
       
    

         
           

Segment liabilities
        
     
      

 
   

        
    

    
      

         

    

 

 



SEGMENT INFORMATION
for the 12 months ended 31 March 2022
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Retail Offices  Industrial Investments Corporate Total

Segment revenue
 

      
     

     
 

       
        

38 081 17 895 32 584 13 781 - 102 340
        

Income 36 537 16 015 30 717 13 781 - 97 050

     
     
     
   
     

17 973 9 129 19 149 13 611 (7 924) 51 939
   

     

27 428 13 363 39 063 13 611 (7 924) 85 543

  
 

      

     

   

    

Segment expense
    

 
   

 
  

Expenses
Net income from rentals and investments 

   

      
   

Segment result
       

   
Net finance income

    
  

 

Net profit/(loss) before straight-line lease 
income and fair value adjustment to  
investment properties

      
     
     

         
    

Net profit/(loss) after straight-line lease 
income and fair value adjustment to 
investment properties       

R '000



SEGMENT INFORMATION
for the 12 months ended 31 March 2022
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continued
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325 411  149 261  340 941 940 841 (415) 1 756 038

  

     
 
   

Segment assets

 
 
 

  

 

  

  

Segment liabilities

 

   
      

     

        

     

 
  



BASIS OF PREPARATION AND ACCOUNTING POLICIES

             
or “OCPF”) have been prepared in accordance with International Financial Reporting Standard 
(IFRS), IAS 34 Interim Financial Reporting, JSE Listings Requirements, the requirements of the Collective 

              
Accounting Practices Committee, and the Financial Reporting Pronouncements, as issued by the 

          
                
                

               
              

                
                   
  

      under supervision of     

24
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FAIR VALUE ESTIMATION OF INVESTMENTS

               

                  
    

        

•             
• Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or

liability, either directly (as prices) or indirectly (derived prices)
• Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable 

inputs)

The Fund transfers assets between levels in the fair value hierarchy on the date that there is a change 
        

               
           

The following table presents the Fund’s assets that are measured at fair value at 30 September 2022:

The following table presents the Fund’s assets that are measured at fair value at 30 September 2021:
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Assets  Level 1  Level 2  Level 3  Total 
        

          
         

              

            

            

              

Financial assets at fair value through profit or loss
       
    
        

 

Other short-term financial assets

Other financial assets at fair value through profit or loss
     

 

Investment property

Assets  Level 1  Level 2  Level 3  Total 
        

        
       

              

            

            

               

       

     

Investment property

Other short-term financial assets
 

        

Other financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss

    



The following table presents the Fund’s assets that are measured at fair value at 31 March 2022:

                 
                 

and regularly available from an exchange, dealer, broker, industry group, pricing service, or regulatory 
agency, and those prices represent actual and regularly occurring market transactions on an arm’s 

        

The instruments included in level 2 comprise of investments       
              
                   

          valuation techniques maximise 
the use of observable market data where it is available and rely as little      

                
                   

      

        

Financial assets at fair value through profit or loss

Oasis Crescent Global Property Equity Fund:
                 

             
               

      

Oasis Crescent International Property Equity Feeder Fund:
The fair value of investments in Oasis Crescent International Property Equity Feeder Fund is determined 
using the closing (NAV) price published by Oasis Crescent Management Company Limited, the 

               
      

Investment in listed property funds
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Assets  Level 1  Level 2  Level 3  Total 
        

          
         

         

            

            

              

Other financial assets at fair value through profit or loss
     

        

Other short-term financial assets
 

    

Investment property
 

Financial assets at fair value through profit or loss
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Other financial assets at fair value through profit or loss

Oasis Crescent Income Fund:

The fair value of investments in Oasis Crescent Income Fund is determined using the closing Net Asset 
Value (NAV) price published by Oasis Crescent Management Company Limited, the management 

                
    

              
             

in the valuations are the most recent rates published by the South African Property Owners Association 
              

               
           

                
Valuations were carried out as at 31 March 2022 by Mills Fitchet Magnus Penny, an independent, 
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Investment property

Reviewed 6 
months to 

30 
September 

2022

Reviewed 6 
months to 

30 
September 

2021
Audited 31 

March 2022
      

      
      

       
    

      
   

  
 

  
  including  

 
Balance at the end of the period



Related party transactions and balances
Identity of the related parties with whom material transactions have occurred

Oasis Crescent Property Fund Managers Limited is the management company of the Fund in terms of 
     

              
          

As disclosed in the prospectus of Oasis Crescent Income Fund and Oasis Crescent International Property 
Equity Feeder Fund, a management fee is charged for investing in the Oasis Crescent Income Fund by 

           

              
  

             
       

             
   

              
            

              
             

There has been no change in directors’ interests between the end of the period and the date of 
    

28

                  
Africa, particularly KwaZulu-Natal, and despite precautionary measures having been taken, the Fund’s 
The Ridge@Shallcross Shopping Centre in Shallcross, KwaZulu-Natal (“the Ridge”) was looted on 11 July 

    

The Ridge is, however, fully insured from both a capital and income perspective and the Business 
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Type of related party transactions

The Fund pays a service charge and a property management fee on a monthly basis to Oasis Crescent 
   

                
       

              
          

                
       

Subsequent Events
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Reviewed 6 
months

30 
September 

2022
R’000

Reviewed 6 
months

30 
September 

2021
R’000

Audited
31 March 

2022
R’000

      

    

    

    

     

    

    

   

Reviewed 6 
months

30 
September 

2022
R’000

Reviewed 6 
months

30 
September 

2021
R’000

Audited
31 March 

2022
R’000

     
   
     

   
    

             
 

       

Related party transactions
         
          

      

       

              

           
   

        

Related party balance
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Declaration in respect of the distribution for the 6 months ended 30 September 2022

Notice is hereby given that a distribution of 4,711.94748 cents (in aggregate), after non-permissible 
income, for every 100 (one hundred) units so held, to unitholders recorded in the register of OCPF at 
close of business on Friday, 2 December 2022. Unitholders may elect to receive the distribution in cash 
or to reinvest the distribution by the purchase of new units at a rate of 2.05532 units at 2,293 cents per 
unit (in aggregate), for every 100 (one hundred) units so held.

A circular, together with a form of election, will be posted out to unitholders on Friday, 4 November 
2022, in respect of the unit and income distribution (“Circular”).

Method of Election

No form of election has to be submitted if you wish for the distribution to be used to purchase additional 
units.

If you wish to receive the distribution in cash of 4,711.94748 cents (in aggregate) for every 100 
(one hundred) units held, and if you:

• are a certificated unitholder, then you must complete and return the form of election (enclosed in 
the Circular) so as to be received by the transfer secretaries by no later than 12:00 p.m. on Friday, 2 
December 2022; or

• are a certificated unitholder and hold your units through a nominee, then you should provide your 
nominee with your election instructions in terms of the agreement entered into with such nominee, 
to ensure that the form of election is received by the transfer secretaries by no later than 12:00 p.m 
on Friday, 2 December 2022; or

• are a dematerialised unitholder, then you should provide your CSDP or broker with your election 
instructions by the cut-off time stipulated in terms of the custody agreement entered into with your 
CSDP or broker.

Foreign unitholders

The publication of this declaration and/or accompanying documents and the right to reinvest the 
distribution in jurisdictions other than South Africa may be restricted by law and a failure to comply with 
any of these restrictions may constitute a violation of the securities laws of any such jurisdictions. OCPF 
units have not been and will not be registered for the purposes of the election under the securities laws 
of the United Kingdom, European Economic Area or EEA, Canada, United States of America, Japan 
or Australia and accordingly are not being offered, sold, taken up, re-sold or delivered directly or 
indirectly to recipients with registered addresses in such jurisdictions.

Fractions

Trading in the electronic Strate environment does not permit fractions and fractional entitlements in 
respect of units. Accordingly, should a unitholder’s entitlement to new units, calculated in 
accordance with the ratio mentioned above, give rise to a fraction of a new unit, such fraction will 
be rounded down to the nearest whole number, resulting in allocations of whole units and a payment 
to the unitholder in respect of the remaining cash amount due to that unitholder under the distribution.

Tax implications

In respect of the distribution, the manager hereby informs unitholders, who will receive the distribution, 
that for taxation purposes, OCPF is a REIT as defined in the Income Tax Act as from 1 April 2013 and, 
accordingly, the tax implications of the distribution have changed as from that date. The distribution 
will not be exempt from income tax in terms of section 10(1)(k) of the Income Tax Act.
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For South African tax residents, the distribution will be exempt from dividends tax in terms of section 
                 

             
                 

            

For non-resident unitholders, for South African tax purposes, the distribution received by a non-resident 
                   

terms of any applicable agreement, for the avoidance of double taxation (“DTA”) between South 
                

reduced rate of tax applies in respect of their applicable DTA should contact the transfer secretaries or 
               

Where dividends tax is withheld at 20%: 
• the reinvestment ratio for non-resident unitholders will be 1.64426 units at 2,293 cents per unit, for 

every 100 (one hundred) units held on the record date; and
• should such unitholders elect to receive the distribution in cash, they will receive 3,769.55799 cents 

per 100 units held on the record date.

Kindly contact the transfer secretaries, or your nominee, custodian or CSDP for a copy of the prescribed 
declaration form.

The Income Tax Act sections applicable to the distributions made are as follows:

            

Both resident and non-resident unitholders are encouraged to consult their professional tax advisors 
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Notes:

                 
be listed 3 business days after the last day to trade and that these new units can only be traded 
3 business days after the last day to trade, due to the fact that settlement of the units will be 3 
business days after the record date, which differs from the conventional one business day after the 

   
             

      
                

   above    
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The salient dates of the distribution declaration are:

         2022

          
           

Tuesday, 25 October

       Friday, 4 November

           
        

Friday, 4 November

            Tuesday, 29 November

     Wednesday, 30 November

           
   

Friday, 2 December

              Friday, 2 December

Record date for the distribution Friday, 2 December

       Monday, 5 December

        Monday, 5 December

        Wednesday, 7 December

          Friday, 9 December
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JOHANNESBURG
4th Floor, West Office Tower

Nelson Mandela Square, Sandton
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