
Furthermore, the increasing oil price over the last few weeks to 
approximately USD115/barrel together with recent rand weakness will drive 
further increases in fuel and transport costs in the coming months. 
Overall, this will impact a wide range of food products including bread, poultry 
and red meat. The public sector wage settlement by government at 7% is 
indicative that growth in real disposable income will slow in the year ahead.  
This combined with government’s concerns over unsecured lending will   
reduce the ability of consumers to spend in the foreseeable future.

As Hajj season approaches, we see an extension of the themes of 
brotherhood, peace and remembrance of the Almighty as Muslims from 
across the world congregate for the united purpose of performing the 
obligatory pilgrimage to the Holy Land. An important aspect of this 
pilgrimage involves donning of the Ihram where Muslims from all walks of life 
shroud themselves in a simple white cloth as a means of eliminating social 
inequalities and uniting the “haves” and “have nots.”

For many Muslims, this obligatory journey is a once in a lifetime opportunity 
that requires years of planning. Increasing travel costs associated with 
higher commodity prices requires that we start saving early on.  To assist 

Shari’ah compliant endowment products catering to each individual’s risk 

medium to long term time horizons typically ranging from 5, 10 or 15 years. 

the policy can be cashed in or kept running while withdrawing regular 
amounts.

• In support of our travelling Hajis, Oasis will be distributing over 100 hajj 
travel bags to our clients undertaking this auspicious journey. As a client 
of Oasis preparing for Hajj this year, if you have not already received your 

• Oasis sponsored the South African karate team at the Kimura Shukokai 
International (KSI) World Championships in July 2012. This organisation 
and the sport focus on self-defense, discipline, honour and integrity which 
we at Oasis strongly relate to. The Oasis sponsorship contributed towards 
costs for 6 development students as well as branded kits and uniforms 
for the whole team travelling to the competition held in Atlanta, USA.  The 
South African KSI team delivered an impressive performance at the 
Championships, winning a total of 43 medals (12 golds, 19 silvers, 22 

striving for excellence.
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CEO’s Introduction 
This month Muslims around the world celebrated Eid ul Fitr -a day of festivity, 
thanksgiving, congregation, brotherhood, peace and remembrance of the 

of the less fortunate.

For South Africans, however, this auspicious day of peace and brotherhood 
was in stark contrast to the recent events at the Lonmin mine in Marikana 
which highlighted the realities of a growing divide in our society between the 
“haves” and “have nots” and the social consequences of this increasing 
disparity. According to data from the World Bank, South Africa has one of the 

a common measure of inequality in income or wealth, with a higher score 

contributed to the tragedy at Lonmin, this incident does highlight the 
consequences of the social instability created by inequitable distribution of 
wealth. If as a nation, we are to aspire towards our potential of being the 
economic and democratic hub of Africa, we will need to engender an ethos 
of appropriate and inclusive sharing amongst all stakeholders, including 
staff, management and shareholders.

“What has destroyed every previous civilization has been the tendency to the 
unequal distribution of wealth and power” Henry George [American writer, 
politician and economist]

While the uncertainties in Europe remain unresolved and growth forecasts 
for the global economy remains muted, the US is showing notable signs of 
improvement. The housing market supported by lower borrowing costs, 
continues to generate positive surprises, which is now extending to 
improvements in the retail and housing sectors. While the major emerging 
markets continue to slow down, they are stabilizing and their central banks 
are looking to provide support by cutting interest rates and easing monetary 
policy.

The South African economy reported growth of 3.2% during the second 

and retail industries. We do, however, anticipate a slowdown in economic 
growth for the second half of 2012 on the back of a weaker global economic 
environment and slowing consumer spending. South African consumers 
have over the past two years provided strong support to economic growth 

over the next 6-12 months. 
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Maize (R/ton) 2,002
 

2,592
 

29% 
 

Soya (cents/bushel) 4,200
 

5,932
 

41% 
 

Wheat (R/ton) 2,930
 

3,450
 

18%  


