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Expected Growth - 2014 
A massive opportunity
for South Africa 

Millions of Muslims perform Hajj every year, and even more 
yearn to achieve this spiritual journey at a future stage in their 
lives.  As the fifth pillar of Islam, embarking on this religious 
journey is of great significance, and as such is regarded as an 
ultimate achievement for all Muslims who are able to do so. 
For many however, the costs of performing Hajj may make 
this dream seem difficult to attain, and it is without doubt that 
in order to fulfil this obligation, Muslims need to be financially 
prepared. The expense of travel and accommodation alone 
requires that we be careful to plan ahead, especially as these 
costs continue to increase each year along with the rising cost 
of living globally.

When going on Hajj it is essential that individuals are free of 
debt, and as such the costs of pilgrimage must be funded by 
previous earnings, saved income, or investments that are not 
considered to be tainted with interest or any other 
non-permissible income. At Oasis, we are proud to provide 
Muslims with the ideal investment vehicles to achieve just 
this. Our wide range of Shar’iah compliant funds have 
provided investors with consistent inflation-beating returns 
over the past seventeen years, and this has benefitted them 
through a meaningful improvement in their quality of life. To 
further assist individuals to save for their Hajj in the purest 
way, we are very pleased to have launched the Oasis Crescent 
Hajj policy on 29 Ramadaan 1435, coinciding with 27 July 
2014, a first of its kind in South Africa. In our “In the News” 
section below, you can find out more about how this product 
can benefit you as you prepare to embark on this journey of a 
lifetime. 

In its annual July review, the International Monetary Fund 
(IMF) revised a number of its national growth forecasts for the 
year, moderately softening its 2014 global growth outlook to 
3.4% from its April estimate of 3.7%. An important feature of 
this revision was the temporary growth dip observed in the 
US, as abnormally bad weather kept many employees and 
consumers at home. China has also experienced a modest 

slowdown for the year, with the 2014 growth 
expectation moving from 7.5% to 7.3%, as its government 
manages a long term shift away from investment and 
export-led growth to a more self-sustaining cycle of 
consumption and employment. Reflecting these changes, 
the IMF sees a significant uptick in global growth going into 
2015, led by a rebound in the US and a more stable China, 
while European economies are generally expected to 
advance further out of the low growth environment of the 
past two years.    

For South Africa, growth expectations have stabilised 
following the resolution of two major strikes in the platinum 
mining and broad manufacturing sectors. In line with the 
South African Reserve Bank, the IMF now sees our domestic 
economy growing by 1.7% this year, slightly below last year’s 
rate before accelerating meaningfully into 2015 as 
electricity capacity constraints are lifted through the rollout 
of Eskom’s Medupi and Kusile power plants. Indeed, the 
long term growth story for South Africa remains a positive 
one, as our infrastructure programmes will position the 
country well to benefit from rapid growth on the rest of the 
African continent over the next few decades.  

The launch of the Oasis Crescent Hajj Policy marks yet 
another first for Oasis, consistent with our history of 
pioneering innovative investment and savings products for 
the South African Muslim community. This highly regulated 
investment product is designed to assist Muslims who want 
to save for pilgrimage over a period of time, and provides 
investors with an optimal combination of stable inflation 
beating returns and flexibility to withdraw the savings once 
Hajj accreditation is received.

The Oasis Crescent Hajj policy is carefully monitored by 
Shari’ah scholars, who are responsible for ensuring that 
investments made by the policy meet the requirements of the 
mandated Shari’ah investment principles.  As such the return 
on capital that is earned by the policy is considered to be 
ethically pure. With a minimum monthly contribution of R250 
or an initial lump sum of R5000, this product is an excellent 
way for Muslims to start saving for that ultimate journey of 
purification and forgiveness. Call an accredited Oasis 
financial advisor on 0860 100 786 or visit our website at 
www.oasiscrescent.com to learn more about what this 
product can do for you.
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Oasis Funds are long term investments. The value of investments may go down as well as up and past performance is not necessarily a guide to future performance. A schedule of 
fees and charges and maximum commissions is available from the administration company on request. Commission and incentives may be paid and if so, would be included in 
the overall costs. Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. All information and opinions provided 
are of a general nature and the document contains no implied or express recommendation, guidance, advice or proposal that the product is appropriate to the investment 
objectives, financial situation or needs of any particular individual or entity. No warranty as to the accuracy, correctness or completeness of the information and opinions contained 
herein is provided. Oasis Asset Management Ltd., Oasis Crescent Capital (Pty) Ltd., Oasis Crescent Wealth (Pty) Ltd. and Oasis Crescent Advisory Services (Pty) Ltd. are Authorised 
Financial Services Providers. Oasis Crescent Retirement Solutions (Pty) Ltd., Oasis Crescent Management Company Ltd., Oasis Crescent Property Fund Managers Ltd. and Oasis 
Crescent Insurance Ltd. are the Administrators and are authorised by the Financial Services Board as such. 
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Source: IMF WEO Update, July 2014


