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South Africa’s era of democracy has brought with it a fundamental change in the 

way we provide basic services to the majority of our population. Access to 

adequate housing, healthcare, water and sanitation for all South Africans is now 

enshrined in the Bill of Rights, placing an important responsibility on the state to 

achieve the ful�lment of these ideals. While we continue to be faced with a number 

of challenges, including unequal and in some cases insuf�cient access to services, 

it is clear that we have made some tangible progress over the last 22 years. Between 

1996 and 2011, poverty rates have declined from 35% to 17% of the population,  

access to piped water has increased from 80% to 90%, while those households 

relying on candles for lighting has reduced from 28% of the total to just 11% over 

the same period. Social grants have also played a meaningful role in the alleviation 

of poverty in the new South Africa. Between 1994 and 2015, the number of people 

receiving grants increased from 4 million to 17 million, covering more than 30% of 

the population. 

Undoubtedly then, government’s role as the administrator of a progressive tax 

system and a distributor of income to those in need has been important in ensuring 

the relative social stability that we have seen over the past two decades. 

Nevertheless, there are times when it becomes clear that we cannot leave 

everything to the state. The persistence of inequality despite our massive strides as 

a society means that much more is still to be done. Political volatility from time to 

time serves to distract those in government from making suf�cient progress in 

policy implementation. In this regard, it is up to us, in the private sector, to make 

a meaningful contribution to social progress in our country. As we enter the Holy 

month of Ramadaan, let us take the time to consider the importance of this role in 

society. 

One of the profound ways in which Muslims around the world continue to make a 

positive contribution to society is through the charitable endeavours of Sadaqah, 

Lillah, and Zakah. However, over the long term it is important that we ensure that 

these charities are sustainable. In this respect, it is crucial that our wealth grows at 

a rate that is in excess of in�ation, so that we are able to sustain a contribution that 

keeps up with the cost of living for those less fortunate than ourselves. For 

example, consider a person who has placed R1 million of their wealth into a 

savings deposit earning 6%, and wants to make a donation of 3% each year to 

charity. With in�ation running at an average of 6%, the purchasing power of this 

donation will actually be declining by approximately 3% each year. 

By contrast, if the person invests their wealth in a medium equity balanced fund at an 

average return of 10%, the purchasing power of the donation will on average increase 

by 1% per year. In this way, we not only sustain our existing wealth in real terms, but 

also ensure that those less fortunate than ourselves continue to see a meaningful 

improvement in their standard of living. An investment into in�ation beating assets 

then serves multiple purposes, as a means to channel savings into productive sectors 

of the economy, as a sustainable way to protect your wealth against price increases, and 

as a tool to uplift the poorest in our society. 

On 1 June, we celebrated International 

Children’s Day as well as the Group’s 

19th Anniversary, by handing over a 

R4.7 Million cheque to the Centre for 

Early Childhood Development. 

Minister of Basic Education, Angelina 

Motshekga, of�ciated the handover, 

commending Oasis for its commitment 

to education saying, “that there can be 

no greater investment than that made 

to early childhood development and 

learning”.  Everyone has a role to play 

when it comes to advancing our 

people, but especially our children. 

They have a right to be protected, a 

right to education and a right to truly 

live in economic and social freedom. 

We must create a better society for 

them and that is why we at Oasis have 

invested so deeply into advancing 

education at all levels in our country. 

The funding will bene�t over 1,500 

children and ensure that 30 early 

learning facilities are upgraded, 

equipped and operational.
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Source: World Bank, Oasis research, May 2016

A word on �nancial matters

Declining Poverty Rates
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Ramadaan Mubarak

Ramadaan 1437

May we gain the true bene�ts of this Glorious month of 
Ramadaan through increased Piety, Humility and 
Understanding. May Allah (         ) allow us to seek out and �nd 
the Blessed “Night of Power”, Laylatul Qadr, Insha Allah. To 
those performing Umrah during this auspicious month, may 
you have a Spiritually Ful�lling journey and may the Almighty 
grant you a safe return to your loved ones, Insha Allah.

We also take this opportunity on behalf of our shareholders, 
directors, managers and staff to wish all Muslims a peaceful, 

blessed and spiritually rewarding Ramadaan, Insha Allah.

Source: Oasis research, May 2016

Oasis Pays Tribute to Muhammad Ali

Oasis bids farewell to 

global sportsman,  

Olympian and True Game 

Changer of our time; the 

charismatic Muhammad 

Ali. A �ghter both in and 

out of the ring, Ali’s 

nimbleness, unorthodox 

style, personal values and 

commitment, to be the 

very best, turned him 

into a proli�c boxing 

champion and a well 

respected social and 

human rights advocate. Muhammad Ali leaves us with a legacy of perseverance, 

self-belief, humility, kindness and the courage to change the game against all odds. He 

is and will always remain a great inspiration to our global village and as we remember 

Muhammad Ali; we pray that his soul may forever rest in peace. 

“Impossible is just a big 
word thrown around by small 
men who find it easier to live 

in the world they've been 
given than to explore the 

power they have to change 
it. Impossible is not a fact. 

It's an opinion. Impossible is 
not a declaration. It's a dare. 

Impossible is potential. 
Impossible is temporary. 
Impossible is nothing.”

-Muhammad Ali


