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Oasis Crescent Income Fund

The new Oasis Crescent Income Fund is a specialist income fund. 
The primary objective of the fund is to provide income from the 
underlying investments. To achieve this objective, the portfolio will 
consist of a combination of domestic and foreign short-term and/or 
long-term securities permitted by the Collective Investment 
Scheme Control Act. The fund is best suited for investors who want a 
low risk product with high liquidity and offers competitive yields.  This 
is the first Shari’ah compliant product in South Africa to offer these 
features and now there is finally an acceptable alternative to 
money market funds, fixed deposits and savings accounts.
    
Oasis Crescent Insurance Limited 

The Oasis group has obtained a license to operate under the Long-
Term Insurance Act.   This is an exciting development and enables us to 
further broaden our product offering.  To cater for longer-term savings 
needs we have extended our range of products to include both 
Shari’ah Compliant and Conventional Endowment Policies.  For the first 
time, we are also able to offer Pension Annuities to individuals who have 
retired and need to receive a regular income.  This product is available 
for both the Shari’ah compliant and Conventional ranges, and is truly an 
innovative addition to the South African market and meets a great need.

South Africa’s Financial Market Stability     

To make investors feel more comfortable about investing in South 
Africa, the government has worked hard since 1994 to ensure “macro-
prudential” stability. That means that South African banks, companies 
and individuals for instance have to abide by prudential exchange 
control rules, to limit too many assets being exposed to the risks of the 
foreign exchange market. It also made sure that both borrowers and 
lenders could not indulge in “reckless lending” as defined by the 
National Credit Act, which came into operation in June 2007. This was 
well before the rest of the world found out how recklessly some banks 
had leveraged their balance sheets and needed massive tax-payer 
funded bailouts to keep them afloat. This prudence also extended to 
government finances, where the government managed to run a fiscal 
policy that put money away in good times and repaid debt in bad 
times and therefore could borrow capital, and not pay exorbitant rates 
to do it. In March, the South African government was able to launch a 
$2bn offshore bond without a roadshow and at a record low yield as 
overseas investors knew that the South African economy was well 
managed. This was affirmed by Japan-based rating agency Ratings 
and Investment Information, Inc (R&I) in late April when the ratings 
agency changed the outlook on its South African rating to stable from 
negative. In its commentary on the ratings decision, R&I noted the 
steady capital inflows to the country even as the global financial 
environment was going through significant volatility. 

South African Banks 

One of the prime reasons for South Africa’s financial stability has been 
the performance of its banks and the supervision exercised by the 
South African Reserve Bank. In September 2009, the World Economic 
Forum’s 2009-10 Global Competitive Report ranked Canada’s banking 
system as the top in the world, while South Africa’s banking system 
ranked sixth in terms of soundness. That is one of the reasons why foreign 
investors have invested in South Africa during the past few months of 
global uncertainty, as they know their money is well protected in South 
Africa, while at the same time earning a competitive return. 

Mr. Adam Ebrahim is Chief Executive Officer of Oasis Group Holdings (Pty) Ltd  

CEO Introduction 
“If matters get mixed up, then scrutinize the cause and you will know 
what the effects will be.” These wise words from Imam Ali (R. A.) 
resonate with all of us right now as we scrutinize the cause of the 
current uncertainty and seek to know its effects as risk avoidance 
increasingly become top of mind to investors. To cater for clients 
whose risk profile will change over time, Oasis has extended its range 
of products to match those needs. Oasis has also committed to 
helping those whose basic needs have not been met by society 
through its various sponsorships and charitable giving. The latest 
reflection of our commitment to community sports development 
was the sponsoring of township rugby club Lagunya which repre-
sents rugby players from the townships of Langa, Gugulethu and 
Nyanga in Cape Town. Through this sponsorship we hope to nurture 
the future Springboks and Blue Bulls of tomorrow, while supporting 
the growth and transformation of the sport of rugby in South Africa.  
Recently, Oasis also sponsored the KSI (Karate) South African team 
at the KSI World Championships in Lisbon in May, where the team 
won 8 gold medals, 11 silvers and 12 bronzes. This was the second 
highest medal tally at the event. 

Other internal developments at Oasis include the introduction of 
performance based fees in line with global best practice in the 
industry, through the launch of classes of units within our collective 
investment schemes that are performance fee based.  The 
management companies are waiving their initial fees on all invest-
ments made into the new performance fee classes.  Our clients are 
encouraged to contact Oasis Client Services on 0860 100 786 or visit 
the website (www.oasis.co.za) for more information. Finally we hope 
the insights and information that we share in this newsletter will better 
equip you in making your day to day investment decisions and we 
look forward to providing you with the best service available. 
As a brand that prides itself on excellence, we were proud sponsors 
of the Blue Bulls who proved their brand excellence as they clinched 
their 3rd Super 14 Title. Go Bulls !
  


