
As 2014 begins, we wish our clients and readers a successful and prosperous New 
Year. The dawn of another year gives us the opportunity to reflect on some of the 
important social and economic events over the last twelve months. In particular, 
the year 2013 was one of the political watersheds in South Africa’s history. The sad 
passing of our country’s first democratically elected president, Dr. Nelson 
Rolihlahla Mandela, brings us to contemplate the massive contribution of this 
great man.  Madiba lived a life single-mindedly focussed on the achievement of 
equality and freedom, having witnessed the injustice and violence of the Apartheid 
regime. His determination to uphold the principles and objectives of the Freedom 
Charter made him willing to sacrifice his life towards achieving this just cause. After 
spending 27 years in prison for resisting an unjust apartheid rule, Madiba emerged 
from confinement in 1990, not in anger as one may expect, but with a forgiving and 
reconciliatory attitude towards the very people who were responsible for his 
incarceration. 

As South Africa’s president, Madiba’s administration inherited a country with deep 
rooted economic and social exclusions. In the face of these challenges, Madiba’s 
administration successfully laid the foundation for justice and prosperity, drafting 
one of the most progressive constitutions in the world and fully integrating the 
South African economy with the world. Lifting millions of people out of poverty and 
entrenching institutional stability were among the many achievements of Madiba’s 
government, building the platform for future generations of South Africans to enjoy 
an unprecedented degree of freedom and attainment. 

Our moral character should be influenced by the virtuous qualities which Madiba 
embodied - integrity, justice, fairness and equality for mankind. While striving to 
realise our dreams we should always remember our humanity. This deep 
appreciation for humanity, and the humility that it brought, is what set Madiba 
apart. As we look forward to the year ahead, let us not forget the lessons learnt, so 
that we may continue to build a better world for all. Hamba Kahle Tata Madiba.

The global economic discourse of 2013 was dominated by political developments 
in the US, with the government’s on-going debt ceiling negotiations creating 
significant investor uncertainty. Financial markets were further affected by 
speculation over when the US Federal Reserve would decide to scale back on 
quantitative easing policies. Nevertheless, the US continued to grow at a robust 
pace, and is expected to accelerate in 2014. Contrasting the US stance, the past 
year saw even further extensive monetary easing taking place in regions such as 
the Eurozone and Japan. The ECB recently cut rates to a new record-low, from 0.5% 
to 0.25%, and Japan continues to implement ‘Abenomics’, which involves massive 
monetary easing combined with various economic structural reforms. For 
emerging markets, 2013 brought a widespread growth slowdown. This happened 
as rising interest rates in the US and the prospect of a stronger US dollar made 
emerging market assets less attractive to international investors, which slowed 
capital inflows to these areas. Emerging market economies that do not implement 
the needed structural reforms will continue to struggle to attract capital inflows, 
highlighting the need for competitiveness-boosting changes over the years ahead. 

South Africa falls within the category of emerging economies in need of structural 
changes. Our large budget and trade deficits leave the country particularly 
vulnerable to external shocks, and are symptomatic of an underlying economic 
imbalance which needs to be addressed over time. While the massive depreciation 
of the rand will undoubtedly boost local exporting industries, policy initiatives 
which aim to lower the cost of doing business and improve the lives of citizens 
should be welcomed and implemented, if South Africa is to reach its full, long-run 

potential. Success on these fronts will ensure that 2014 and the years ahead are 
prosperous for our country.   

Oasis’ S&P Gold rated funds, the Oasis Crescent Global Equity Fund and the Oasis 
Global Equity Fund reached their 13th anniversary over the month of December, 
delivering an annualised return* of 8.3% and 7.9% since inception December 
2000 through November 2013. These funds, together with the Oasis Crescent 
Global Property Equity Fund which recently achieved its gold rating by S&P, 
continue to deliver outstanding value, and investors seeking an offshore 
component within their portfolio are encouraged to speak to an Oasis financial 
advisor. 

With the New Year upon us, it is a great time to get off to you good financial start by 
revisiting your retirement savings plan. In particular, you can benefit from the tax 
savings realised as a result of making additional contributions to your retirement 
annuity funds. The deadline for ensuring that you maximise on your tax deductions 
for the year ahead is 28 February 2014. Investors are therefore encouraged to 
make their additional contributions before the deadline, and can contact the Oasis 
financial advisory team on 0860 100 786 or info@oasiscrescent.com for any 
assistance.
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Oasis Funds are long term investments. The value of investments may go down as well as up and past performance is not necessarily a guide to future performance. A schedule of fees and charges and maximum commissions is available 
from the administration company on request. Commission and incentives may be paid and if so, would be included in the overall costs. Fluctuations or movements in exchange rates may cause the value of underlying international 
investments to go up or down. All information and opinions provided are of a general nature and the document contains no implied or express recommendation, guidance, advice or proposal that the product is appropriate to the 
investment objectives, financial situation or needs of any particular individual or entity. No warranty as to the accuracy, correctness or completeness of the information and opinions contained herein is provided. Oasis Asset Management 
Ltd., Oasis Crescent Capital (Pty) Ltd., Oasis Crescent Wealth (Pty) Ltd. and Oasis Crescent Advisory Services (Pty) Ltd. are Authorised Financial Services Providers. Oasis Crescent Retirement Solutions (Pty) Ltd., Oasis Crescent Management 
Company Ltd., Oasis Crescent Property Fund Managers Ltd. and Oasis Crescent Insurance Ltd. are the Administrators and are authorised by the Financial Services Board as such. 
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Oasis Directors hosting guests at 
Oasis House Dhikr evening in celebration 

of the group’s 16th Anniversary.

Performance (% returns) in US Dollars, net of fees, 
gross of non permissible income of the 
Oasis Crescent Global Equity Fund 
since inception to 30 November 2013
(Source: Oasis Research using Bloomberg)
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