
While this year’s address was dominated by the noise of political 
competition, the robust debate generated in its wake bears 
testament to the involvement and tenacity of the South African 
public. Certainly, the State of the Nation address, like the annual 
budget, is an exercise in transparent governance. It allows 
citizens to form a more educated opinion about the direction of 
the country, but also allows both domestic and international 
investors to assess the state of government and the economy. 
This is a particularly important exercise for South Africa, which 
has a savings de�cit and is therefore required to attract foreign 
capital in order to �nance our many infrastructure development 
programmes. More broadly however, it can instil a sense of 
participation amongst South African citizens, which is also 
important for a young democracy such as ours. So while we may 
not always agree on the path to take, South Africans can feel 
proud of their right to a democratic expression of collective will. 
And it is up to all citizens to ensure that these principles are 
upheld in a way that is consistent with the constitution, without 
fear or favour towards any individual.

The month also saw the release of the National Treasury’s 
detailed budget statement, setting out the government’s 
economic outlook for the country, as well as its revenue and 
expenditure projections over the next �ve �scal years. The 
Minister of Finance delivered his �rst 
statement this year amid an 
important phase in South Africa’s 
growth history. With electricity 
constraints limiting growth to 1.5% 
in 2014, the risks to the public 
budget have increased in the short 
term. As a result, this year’s budget 
presented the Minister with the 
challenging task of stabilising 
government debt while at the same 
time stimulating future economic 
growth as far as is possible. 

One of the common features of the 
annual statement is the need for a 
sustainable long term spending plan. 
In order to achieve this goal, 
government needs to implement 
measures to increase tax revenues as 
well as control expenses. Whether 

this includes an increase in the fuel levy, reigning in social grants 
or putting a cap on government wage growth, many South 
Africans will need to make extra provisions for retirement to 
enjoy a standard of living that they have become accustomed to 
during their working years. Saving for retirement will not only 
bene�t the saver as an individual, but also adds to the pool of 
savings available for investment in our country, reducing the 
vulnerability of the domestic economy to foreign shocks and 
stabilising the investment, growth, and employment outlook.

At the 19th Annual Raging Bull Awards in Johannesburg, Oasis 
received two performance accolades. The company was 
recognised as the Top-performing Fund Management Company, 
on a risk-adjusted basis, amongst all the offshore managers with 
funds approved by the Financial Services Board. In addition to 
this, the Oasis Crescent Global Property Equity Fund received 
Best-performing Offshore Global Real Estate fund. This 
prestigious event celebrates outstanding achievements within 
the investment management industry and bears testimony to 
Oasis’ commitment to protect and grow the real wealth of our 
clients. As this award attests to the Oasis investment philosophy, 
we celebrate the value delivered to our clients over the many 
years and the positive impact our dedication has had on their 
lives.
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February saw the annual State of the Nation address being delivered as our country’s various political 
representatives gathered to hear the President’s nine point action plan - centred on South Africa’s energy 
challenges as well as a number of other developmental goals. 
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REWARD.

Oasis was formed with the belief that a company could deliver a track record of consistent excellence, outstanding 
results and superior returns. It is this belief that has led us to an unwavering commitment towards our clients, their 
families and society at large. This commitment has made us a leading investment provider, a trusted global wealth 
manager and the best South African offshore management company with the best performing offshore global 
real estate fund for 2014. We show this commitment continually.

To learn more about Oasis and how you can bene�t from our global reach, 

contact your IFA or call Oasis on 0860 100 786.
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