
Dear Investor,

It is with great pleasure that we present to you the half-year results of Oasis for the period ended 30 September 
2010. These six months have brought with them momentum in recovery from the Global Financial Crisis and the 
South African economy is picking up on the back of increased consumer spending and the after-effects of what 
many are labeling the most successful FIFA World Cup to date. We remain dedicated in providing you with first-
rate investment performance throughout all economic cycles and we look forward to continue delivering on 
our commitment of addressing your investment needs during all life stages and providing real long-term capital 
growth over your entire lifecycle.

THE ECONOMY AT A GLANCE

The consumer was hard-hit by the recessionary conditions of 2008 and 2009: Real estate prices declined, the value of 
equity investments plunged and spending power came under significant pressure. This year, however, offered some 
relief. As the economy moves along a slow but steady road to recovery, the real disposable income of the average 
South African is growing at a rapid rate as wage increases have, on average, stayed ahead of inflation. In addition, 
a series of interest rate cuts by the South African Reserve Bank has reduced the prime interest rate to 9.50%; its lowest 
level since 1980. This significant rise in real disposable income together with the improvement in household wealth 
and cheaper financing has contributed to the increase in expenditure by households on retail and durable goods.

The recent strength of the Rand has seen it hit its strongest level against the US dollar since January 2008. While this 
presents a great benefit to the consumer by reducing inflation and making international travel more affordable, it 
also means that local manufacturers become less competitive in the international arena as South African exports are 
becoming relatively more expensive. However, this will force innovation, greater efficiency and increased productiv-
ity in the local manufacturing sector and consumers can expect to benefit from the availability of enhanced and 
more cost effective products.

While the South African economy has continued to recover there has been no significant improvement noted in job 
creation or unemployment levels. Over the past two years, our economy has lost more than a million jobs, with the 
majority of these being in the private sector. The continued strength in the Rand will remain a challenge in the short 
term for job creation in sectors such as mining and manufacturing. However, there appears to be some light at the 
end of the tunnel with a return to job creation – albeit a small one – having been recorded in the formal sector in the 
quarter ended June 2010.

South Africa appears to be benefiting from the outcomes of hosting the 2010 FIFA World Cup. While promoting the 
local tourism industry, the tournament also offered a great opportunity for the country to showcase itself as an invest-
ment destination on an international platform and may very well lead to increased foreign investment. This is evident 
by the recent merger and acquisition announcements made by US retailer Walmart, international banking group 
HSBC and Japanese telecommunications company NTT – all three being global leaders in their respective industries. 
Again, this would hold advantages for the South African consumer as a wider variety of goods and services should 
become available more cheaply. In addition, local labour could ultimately be sourced to service these expanded 
operations and such transactions could lead to the creation of jobs.
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Overall, equity markets have recovered during the past six months on the back of improved earnings and economic 
recovery. Our portfolios remain well-positioned in the current environment and should generate real returns for you 
over the long term.

A WORD ON FINANCIAL MATTERS

An extensive amount of press coverage is currently being generated around retirement savings. Oasis would 
like to use this opportunity to emphasise the critical importance of ensuring that you are properly prepared for 
the day you stop working.

Here there are two key trends that need to be considered. Firstly, due to medical and technological advanc-
es, people are living longer than ever before and therefore need to be financially supported for increasingly 
longer periods. Secondly, it is important to remember that, as one gets older, the costs of living also increase. 
This is especially true of medical costs and medical aid contributions, which are growing at a far more rapid 
rate than inflation.

In order to ensure that your retirement needs are adequately met, the Oasis product offering is well-suited to 
cater to your investment life stage and risk profile. According to this investment approach, people up to the 
age of 50 are in the wealth generation stage of their investor lifecycle, they have longer investment time hori-
zons and can therefore afford to maximise their returns by taking comparatively higher risk on higher equity ex-
posures in a well-managed and balanced manner. Investors between the ages of 50 to 60, on the other hand, 
still have some time to invest but are nearing retirement and should therefore start being more conservative by 
holding moderate equity exposures in their investment portfolios. Finally, after the age of 60 investors enter the 
consolidation stage of their capital with the focus on retirement and ultimately living off of their accumulated 
savings. They should therefore hold lower-risk portfolios with low equity exposures.

The above scenario highlights the principles around which the Oasis Crescent Balanced Funds are designed so 
that we can cater to the varying needs and risk profiles of our investors over all life stages. 

IN THE NEWS

Hot on the heels of the launch of the Oasis Crescent Income Fund in South Africa, Oasis also launched the Oasis 
Crescent Global Income Fund in Ireland. This Fund is the first Islamic Income Fund in Europe and, as with its South 
African counterpart, is designed to preserve investor capital while providing regular income, daily liquidity and 
competitive returns.

Another of Oasis’s global funds, the Oasis Crescent Global Equity Fund, has recently achieved the prestigious 
Standard & Poor’s 5 Year Long-Term Fund Management Rating. The rating was awarded by the prominent finan-
cial markets intelligence provider in recognition of the fund’s consistent high standards of quality and its sterling 
track record. The fund has been rated in S&P’s top fund rating bands for five consecutive years and still continues 
to hold an AA rating. This is evidence not only of its excellent performance but also of the integrity of the fund and 
the trust placed in it by the international investment community.

On the Corporate Social Investment front, the Oasis Crescent Fund Trust has contributed R1.3 million towards the 
financing of an Early Childhood Development Centre in Vlakfontein, Gauteng and has pledged R5 million to the 
victims of the devastating floods that surged through Pakistan during July and August. A further donation was 
made to CANSA in support of the organisation’s annual Shavathon event and its ongoing battle against cancer. 

CONCLUSION

Although we may still be facing some economic difficulty, the year thus far has been encouraging. In the words of 
the late American president John F. Kennedy, “Every area of trouble gives out a ray of hope; and the one unchange-
able certainty is that nothing is certain or unchangeable.” Oasis has been privileged enough to be able to continue 
expanding our product range while also receiving ongoing recognition for the sustained solid performance of our 
funds in both weak and strong markets. We are therefore confident of our ability to continue our already successful 
efforts in providing the market with a true leader. Should you have any queries regarding your investment please 
contact our client services department on 0860 100 786.

Yours sincerely,

Mohamed Shaheen Ebrahim
Chairman
Oasis Crescent Management Company Ltd. 

        

Adam Ebrahim
Managing Director
Oasis Crescent Management Company Ltd. 

Nazeem Ebrahim
Deputy Chairman
Oasis Crescent Management Company Ltd. 



Annualised Returns (ZAR)

Fund   (launched 01 April 2010) % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Endowment High Equity Fund n.a. n.a. n.a. n.a. n.a. 1.2 1.2
Oasis Endowment Progressive Fund n.a. n.a. n.a. n.a. n.a. 2.1 2.1
Oasis Pension Annuity Progressive Fund n.a. n.a. n.a. n.a. n.a. 6.6 6.6
Oasis Pension Annuity Stable Fund n.a. n.a. n.a. n.a. n.a. 6.3 6.3

SA OASIS CRESCENT RANGE*

GLOBAL OASIS CRESCENT RANGE*

SA OASIS CRESCENT RETIREMENT FUNDS#

SA OASIS CRESCENT INSURANCE PRODUCTS#

Annualised Returns (USD)

Fund % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Crescent Global Equity Fund 4.9 -7.2 3.7 8.5 n.a. 7.4 101.6
Oasis Crescent Global Property Equity Fund 14.6 -10.5 n.a. n.a. n.a. -4.5 -17.2
Oasis Crescent Global Income Fund (launched 9th April 2010) n.a. n.a. n.a. n.a. n.a. 2.5 2.5

Annualised Returns (ZAR)

Fund % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Crescent Retirement Fund 12.7 3.5 12.7 17.4 n.a. 13.7 206.8
Oasis Crescent Retirement Annuity Fund 11.2 3.0 12.2 17.0 n.a. 14.6 210.9
Oasis Crescent Preservation Pension Fund 12.5 2.8 12.2 17.0 n.a. 14.7 212.7
Oasis Crescent Preservation Provident Fund 12.3 3.2 12.4 17.2 n.a. 14.7 214.4

Annualised Returns (ZAR)

Fund   (launched 01 April 2010) % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Crescent Endowment High Equity Fund n.a. n.a. n.a. n.a. n.a. 0.9 0.9
Oasis Crescent Endowment Progressive Fund n.a. n.a. n.a. n.a. n.a. 1.0 1.0
Oasis Crescent Pension Annuity High Equity Fund n.a. n.a. n.a. n.a. n.a. 1.3 1.3
Oasis Crescent Pension Annuity Progressive Fund n.a. n.a. n.a. n.a. n.a. 3.3 3.3
Oasis Crescent Pension Annuity Stable Fund n.a. n.a. n.a. n.a. n.a. 2.8 2.8

SA OASIS RANGE*

Annualised Returns (ZAR)

Fund     % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis General Equity Fund 17.3 3.3 15.1 22.0 n.a. 22.4 515.6
Oasis Balanced Fund 10.8 2.0 11.3 16.7 n.a. 17.6 374.5
Oasis Property Equity Fund 19.6 3.6 13.9 20.1 n.a. 20.2 529.8
Oasis Bond Fund 12.6 10.1 8.8 9.3 n.a. 10.7 130.5
Oasis Money Market Fund 6.4 9.2 8.7 8.3 n.a. 9.0 116.5
Oasis International Feeder Fund -3.1 -8.4 3.0 n.a. n.a. 5.8 46.7
Oasis Balanced Stable Fund of Funds 11.2 4.0 10.8 n.a. n.a. 11.5 101.1

GLOBAL OASIS RANGE*

SA OASIS INSURANCE PRODUCTS#

Annualised Returns (USD)

Fund   % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Global Equity Fund 5.0 -8.8 1.9 7.6 n.a. 7.0 93.9
Oasis Global Money Market Fund 0.1 1.1 2.4 n.a. n.a. 2.1 15.3

Annualised Returns (ZAR)

Fund % Growth 
1 Year

% Growth 
3 Year

% Growth 
5 Year

% Growth 
7 Year

% Growth 
10 Year

Since 
Inception

Cumula-
tive

Oasis Crescent Equity Fund 11.4 -1.0 12.9 19.0 20.5 24.7 1372.9
Oasis Crescent International Feeder Fund -3.5 -7.0 4.5 6.3 n.a. 5.4 60.8
Oasis Crescent Balanced Progressive Fund of Funds 10.3 0.4 9.6 n.a. n.a. 10.8 77.3
Oasis Crescent International Property Equity Feeder Fund 5.6 -10.6 n.a. n.a. n.a. -9.1 -27.9
Oasis Crescent Worldwide Flexible Fund of Funds 8.9 n.a. n.a. n.a. n.a. 1.1 3.3
Oasis Crescent Balanced High Equity Fund of Funds  (launched 1st April 2010) n.a. n.a. n.a. n.a. n.a. 1.7 1.7
Oasis Crescent Balanced Stable Fund of Funds  (launched 1st April 2010) n.a. n.a. n.a. n.a. n.a. 1.8 1.8
Oasis Crescent Income Fund (launched 1st April 2010) n.a. n.a. n.a. n.a. n.a. 2.4 2.4

*  = Performance Reported Net of Fees
# = Performance Reported Gross of Fees



DISCLAIMER

Collective Investment Schemes in Securities are generally medium to long term investments. The value of participatory interests may go down 
as well as up, and past performance is not necessarily a guide to the future.  Participatory Interests are traded at ruling prices and a portfolio 
can engage in borrowing and scrip lending. Different classes of units apply to some of the Oasis funds, which are subject to different fees and 
charges. Commission and incentives may be paid, and if so, would be included in the overall costs.  A Fund of Funds portfolio invests in other 
CIS which may levy their own charges. This could result in a higher fee structure for these portfolios. A Feeder Fund is a portfolio that, apart from 
assets in liquid form, consists solely of participatory interests in a single portfolio of a collective investment scheme. In some cases the investor’s 
return, which consists mostly of interest and which may include gains or losses, may cause the daily yield to fluctuate.  In the event of a default 
on the part of an issuer of any instrument held by the fund, this can have the effect of capital loss.  Any losses shall be borne by the Fund and 
its investors.  Investors’ units in the funds will be reduced to the extent of losses to ensure the consistency of the price per unit. Oasis reserves the 
right to close portfolios from time to time in order to manage them more efficiently and in accordance with their mandates. All portfolios are 
valued daily at approximately 16h00 (South African Time). All necessary documentation must be received before 10h00. Forward pricing is used. 
CIS prices are calculated on a net asset value basis, which is the total book value of all assets in the portfolio divided by the number of participa-
tory interests in issue. CIS prices may fluctuate relative to the market value of the securities comprising the relevant fund. Permissible deductions 
from the total portfolio may include bank charges, trustee/custodian fees, auditor’s fees, Shari’ah compliance charges, service charges of the 
manager; securities transfer tax (STT) and brokerage fees. The buying price of participatory interests may include an initial adviser’s fee of up 
to a maximum of 3% (excl VAT) of the investment amount. This fee is not compulsory and is negotiated independently between the unit holder 
and the Financial Adviser. Oasis is a member of the Association for Savings and Investment South Africa (ASISA). Copies of the audited annual 
statements of Oasis and of the CIS schemes administered by Oasis are available, free of charge, on request by any investor. A schedule of fees 
and charges and maximum commissions is available from the management company on request. The minimum annual management fee is 1% 
(excl VAT) with a sharing rate of 20% of the portfolio outperformance relative to the benchmark measured over a rolling twelve month period and 
the maximum annual management fee is 3% (excl VAT). Where exit fees are applicable units are redeemed at the net asset value where after 
the exit fee is deducted and the balance is paid to the investor. Data sourced from Oasis Research using MorningStar (1 October 2010 ). Figures 
quoted are from Micropal and I Net Bridge for the period ending 30 September 2010 for lump sum investment, using NAV-NAV prices with income 
distributions reinvested. Actual returns may vary depending on the amount and date of investments, reinvestments and costs.  Fluctuations or 
movements in exchange rates may cause the value of underlying international investments to go up or down. The funds referred to may borrow 
up to 10% of the market value of the portfolio to bridge insufficient liquidity. Oasis Asset Management Ltd and Oasis Crescent Capital (Pty) Ltd 
are authorised Financial Service Providers.  Full details and basis of awards are available from Oasis Crescent Management Company Ltd. The 
global funds are regulated by the Irish Financial Services Regulatory Authority.  For global funds a prospectus is available on request from Oasis 
Crescent Management Company Ltd. All information and opinions provided are of a general nature and the document contains no implied or 
express recommendation, guidance, advice or proposal that the product is appropriate to the investment objectives, financial situation or needs 
of any particular individual or entity. No warranty as to the accuracy, correctness or completeness of the information and opinions contained 
herein is provided.


